ESCROW AGREEMENT

THE STATE OF TEXAS 8
COUNTY OF JOHNSON 8
For and in consideration of the mutual covenants and agreements herein

contained, the City of Burleson Texas and , hereinafter called
Developer, do hereby agree as follows, to wit:

WHEREAS, the current City policies (Community Facilities Policy) require that in
new developments a Developer install improvements where required in or adjacent to
said Development;

WHEREAS, the Developer has elected to develop a lots known as
Addition to the City of Burleson, Johnson County, Texas
(hereafter referred to as the “Subdivision”),

Now therefore, in lieu of the installation of excavation, curb and gutter, paving, sidewalk,
water, sanitary sewer, and storm drainage facilities for adjacent to
the “Subdivision”, Developer does hereby place in escrow $ . This
amount being is upon the attached cost estimate.

Further, the escrow funds will be held in the sole name of the City of Burleson.
Developer relinquishes all claims now or at any future date to the escrow funds; the City
of Burleson hereby agrees not to levy any additional costs to the Developer of
Addition now or at any future date for the installation of

improvements for

The City of Burleson will issue a building permit on the aforesaid property without the
requirement of the excavation, curb and gutter, paving, sidewalk, storm drainage, water
and sanitary sewer facilities on , as described herein, as per
the Subdivision Ordinance, and upon deposit of Escrow Funds described herein.

Developer

THE STATE OF TEXAS 8§

8 DEVELOPER
COUNTY OF JOHNSON §
Before me , on this day personally appeared ,
known to me J[or proved to me on the oath of , or through

( description of identity card or other document)] to be the person whose
name is subscribed to the foregoing instrument and acknowledged to me that he executed the
same for the purposes and consideration therein expressed.

Revised 6-09



Given under my hand and seal of office, this day of ,200

[SEAL]

Notary Public in and for the State of Texas

Type or Print Notary’s Name

My Commission Expires:

City Manager, Curtis Hawk

STATE OF TEXAS 8§
8§
COUNTY OF JOHNSON 8§
This instrument was acknowledged before me on the day of ,
200, by , City Manager of the City of Burleson, Texas, a municipality, on

behalf of said municipality.

[SEAL]

Notary Public in and for the State of Texas

Type or Print Notary’s Name

My Commission Expires:

Revised 6-09



